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sjnfspB TW f^WT 

(#f%*r stopt) 
arfa^rpn 

!Tf 10 3T<T, 1989 

ifn.sn. 434(at):—^ fafn- 
«m ?TfarOmi 1949 (1949 10) ^ stttt 45 

«et wott? (2) ikt srTrr sn sto>t ^ §1? 

srr srm «P*y stott (1) % srtfta Ttsty 

#'ap gTTT, *n» nt fTYir qrr* % 

1C5R, 1989 56TTTTT Tt TWlf^cT f 10 3Tf?pT 

1989 HT RT?nr?I h? errOr^f t, 

% fm sn^?r «rtHt if 

srfsrespH «bi CTgrr arfg % fTwn vrmnft 

% smt *fk % STT^R 


m ! arr?T T 3 % stt sth % ststo ^ ft? wOnr 
^ft|fsfn?#f«TiR% 3 -tt ^rfferfntm'PV srrtr 35 
? to ttt (4) % {m) % smta %?sta wm* 

5TO Yr fc a nr f % snftn nr m stfstOpro 
5^ um 38 % stsfH Tmcftn fTsr# «Ni met 
Ttfifrnff % srota tt snm nff nf»n 1 

2. %?sk nrmT ^ ?ft OtItt | fa jrt? 5 y 
fgs ffi m #r> feifnsY, aft »nft stfsr- 

m mt ^Tenwfsr % ?Tth, ^ ah> mrcflw frspf 

«0 felfen 3 TSTSTT % fspTT,— 

(t) ?m nnarcYT ?rrr stisnmsrT ^ *r nr 
savtpsn self "'jsin: ; a't ^rfan nflf tnr; ^tf Yifdrar 
^Ttra *Tff ^5^TT| 'Ptf OrfTOTH aff^n, nt ftuft 
fRW % fai; frm *nr ^w-bt ftfatnrir nff «i*Wr orr 


1566 01/89 


( 1 ) 











2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sec. 3fii)] 


*pff IP% PTPTP TOTpftlP fafPTT #T TtfcT % FpPTq 
Vtf mr#m PT 5?TTP P# V#T:— 

(1) stmt pp? tv pr pr$ ufa Sr pi fv # 

TOP fPWP ®r TOT P? fa# pi TOP it PTP 
$1, #?mP % 5 0 wfcT?T?T it TOTfaV 

ttfir mg p?t ppvp fa fa# qv «pfm 
ifr nm if (#t fa# pm «pfap ^ tttp 
#tvt vp if *qff) vm uni vt pip? tfan 
top vt $P OTtlfa spfappl % ptp^ t 

10,OOOP9P PPTPFPI# flPTP^ Jf 25,000 
WP wfPV mjf |, 9TPJ P£ #V fa ppt TOP 
# fa# f?#IV# PTPT # # fa# VP t 

tv vt *Nt t« p# # pnpft I 

( 2 ) tort tv am vt# fvq pq vtf ?tp* pt 
T faTP #1# # Vtf TOP wfa Pt TOT 

mfta vt fppvt wfspppp pq? jrtPT t» *#** 

T? vt# %; 

(3) mffar 10 ajp, 1989 pi pt to# «jp pifav 
% fprr mm #t tot mftar * f ^ p 
gpp 9 wpp pgp fvq pq fapf # top; 

( 4 ) vtf qm mp # mm tv am m totIt 
farp pup fa^ pq fa# pi? pt tot# 
% #iir Jr m tv am pfpmm fa# 
V ppp t pt ms# *p fa# top vt pgn 
*■# % faq TOPTPV T9 % TOIPP faPT PTPT 

$, prig pfa ^ sntv pip pt tot# pi 

ft# PT PTPPT 9 I Vt PIPIT *PP 2 500 P?P 
ft #0V | # PTT#9 fapi 8 fV # fafpcl 

totpt yntf tout? faq pt! % gt 

pfomfar # Ptqnl; #r 

(5) fa# PP PP PT Vt l PEP TOP ppt P* 

P 9 tppT# ptp# % pfafa? % PItTPP 

pt tfpmp v# % faq twr ft p?p# vt 

TTP *f PTPTPV % PT*J 5T# fa# 
PT PT yp *PP, pfpFPPT % wrln 
^ Hf PPTT PTP % tIttp PP P? 
% P? #PP PTfaP TOP Tl Pfire ^ PT 
TO5t PPP ppfp % #TTP PP PT % PT? 
#f TOP PPPP P# JfPT #T ^P 
PT PT TOP 2500 T9P ?T pf<TT | T?t 
PTT#? fail# #P # r#ST PPPT pfafaf.T 

top tpptt faq p# % pfmnfar # 

?nq#; 

(v) m#ta 10 pp, i#89 # totttt # pPTfm 
# «g# ittt faq pq pttt *i p^ptp ^ fapTq 

PP# TP.TT PTOfa mi fapp P*aiTP PI PPTT TOPPT 
TOPP P# T^PTI 


3. %#P PTOTT P9 # fatp ## f fa qPIf^T 
t*T#PP PT fafaTT, TTOPT #JT # PP> TPPP 
# PPETTPftl #T #TT? farpfafap #T Tf?TP, PP?*T 
PPIfi'T TTT^PP «fa farfflrTT, TPPrrTT # PTT#? 
fast# PT PT PTT#P Tfff #-8 PT TT8 fa# HTTTPl 
PT fa# TOP PT 3TTf q?TT?T fTT^TP ^8 fa. f 
TPTTTT # PTTT# Pfapfapf Pr PTO pfapfapf #f 
farar OTTff/pftr# t pi faq pq p Far tip % faqwrr- 
wv t, #r # mp pfafar # fanr# pfapppp min 
n^njtoi t, p#m | nfafETp ptip pit pt.tt 11 

4 . %#p htott m #t FpIp 1# | fa wfp- 
etotp # TOTOPfirlrsffaTTilTrf^rtT^PPPTfaFpffT, 
totowt g#m #tp ttp % mfHr? #r fan ptt#p 
far# #pi Ft# top tv #r sippim TTTTT'TPrl lr 
faq totptp $#, PT?g yp pr»p #fa#pr? vt P 9 art 
p##tipt viqprfv P9 Pit#p fTp# tvpf Ft# top 

S(tfap tv P PPPT PT TOTiWP V# vl wl«T VT# | fa 
yn snip ffTTr nfa^Fp? p# vr ptis’et #t#P5t 
TV fafasr, VETVTTT PW if #f TOP TO# fvq 
V# % 5# PTHP Fvpi TO T(TT ^ I 

5. #r#p PTVTT PP pk Frlp t# $ fa P(?nm 
«TO#PP tv fafat®, VTT 8 VT nfiTFPPT # VTPlpFo % 
tkiP, tp fvqfi fa# vt, fap# pg.pl mjf jjf 
tot# mm vrt ti faq iwt toFto vt pp stFtt 
am fafprr faq pq tottIp pt pp faro put #ir 
p#tt pfa tv vt # Ft# *f #f stFpvit pi ^v 
PI f^TT P# I I 

6 . %#P TTTVTT P 9 # fakT t# $ fV JJTTT- 
ri yrof pn tv fafatr, vnvm qF pip pi pFt- 
vjfppf vt farnfafaw ttfa *f #r Ftfttt pv faff? 

PT Pfr?TT VT P%TI # fv# PPIT, PVI PfTP PT 
PfaTflPT % fpq TP% PTPP fpTTl TITT PPT |, 
totptFtp fafapfpp pi pp 8 pi Wr-pPT pptFtit fapr 
PPT |:— 

( 1 ) fv# q# Tpr t fppl, pprFf tFt pettc 

#t Pfa PT PUTT #t PT# Tt tp H# TO# % p^i 
ft trip tv im fapr nt tr prm vt fmn ppi 
#r 

(2) fa# TOP Tpr *f, PjtfPT P^TI# PI ^ 
TOI«n# Tt # vfjFPPP Tin tr PTP #1 Tt gt 
Tii pq «t, t? tt# t ft # n’t titwt#, #t pm 
pm PT pfaljfa# PT pipI# P^Pf.T Vt VP faq 
faro q# PI TO TIV # TOPTPV PT PPP jft I 

[fto 17/2/89 ttpt-III] 
pipTPT PT, t^PIT Pfap 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 
NOTIFICATION 
New Delhi, the 10th June, 1989 

S. O. 434 (E) .—In exercise of the powers confer¬ 
red by sub-section (2) of section 45 of the Banking 
Regulation Act, 1949 (10 of 1949), the Central 

Government, after considering an application made 
by the Reserve Bank of India under sub section (1) 
of that section, hereby makes an order of morato¬ 
rium in respect of the United Industrial Bank Limi¬ 
ted, Calcutta for the period from the close of busi¬ 
ness on the 10th June, 1989 upto and inclusive of 
the 10th October, 1989 anil hereby stays the com¬ 
mencement or continuance of all actions and pro¬ 
ceedings against that banking company during the 
period of moratorium, subject to the condition that 
such stay shall not in any manner prejudice the 
exercise by tile Central Government of its powers 
under clause (b) of sub-section (4) of section 35 
of the said Act or the exercise by the Reserve Bank 
of India of its powers under section 38 of the said 
Act. 

2. The Central Government hereby also directs 
that during the period of moratorium granted to it, 
the United Industrial Bank Limited, Calcutta shall 
not, without the permission in writing of the Reserve 
Bank of India,— 

(a) Grant any loan or advance, incur any lia 
bility, make any investment or agree to or 
disburse any payment, whether in discharge 
of its liabilities and obligations or other¬ 
wise, or enter into any compromise 01 
arrangement, except to the extent and in 
the manner provided hereunder : 

(i) A sum not exceeding 50 per cent of the 
total balance in every savings bank or 
current account or in any other deposit 
by whatever name called, provided that 
the sum total of the amounts paid in res¬ 
pect of the accounts standing in the name 
of any one person (and not jointly with 
that of any other person) does not ex¬ 
ceed Rs. 10,000/- and in the case of 
Institutions Rs. 25,000/- and provided 
further that no amount shall be paid to 
any depositor who is indebted to the 
bank in any way ; 

(ii) the amounts of any drafts or pay orders 
issued by the sa'd bank and remaining 
unpaid on the date on which the order 
of moratorium comes into force ; 


(iii) the amounts of the bills received for 
collection on or before the 10th June, 
1989 and realised before, on or after 
that date ; 

(iv) any expenditure which has necessarily to 
be incurred in connection with any suits 
or appeals filed by or against or decrees 
obtained by the said bank or for realis¬ 
ing any amounts due to it, provided that 
if tlie expenditure in respect of each 
such suit or appeal or decree or proceed¬ 
ing is in excess of Rs. 2500/- the permis¬ 
sion in writing of the Reserve Bank of 
India shall be obtained before it is in¬ 
curred ; and 

(v) any expenditure on any other item in 
so far as it is in the opinion of the bank¬ 
ing company necessary for carrying on 
the day-to-day administration of the 
banking company, provided that where 
the total expenditure on any item in any 
calendar months exceeds the ave¬ 
rage monthly expenditure on account 
of that item during the six calendar 
months preceding the order of morato¬ 
rium, or if no expendituie has been in¬ 
curred on account of that item in the 
past exceeds a sum of Rs. 2500/-, the 
permission in writing of the Reserve 
Bank of India shall be obtained before 
the additional expendituie is incurred ; 

(b) sell, transfer or otherwise dispose of any of 
its immovable properties except in pursu¬ 
ance of any agreement entered into by it 
prior to the close of business on the 10th 
June, 1989. 

3, The Central Government hereby also directs 
that the United Industrial Bank Limited, Calcutta 
may, during the period of the moratorium granted 
to it, make the following further payments, namely, 
the amounts necessary for repaying loans or advances 
granted against Government securities or other 
securities, to the United Industrial Bank Limited, 
Calcutta by the Reserve Bank of India or the State 
Bank of India or any of its subsidiaries or by any 
other bank and remaining unpaid on the date on 
which the order of moratorium comes into force. 

4. The Central Government hereby further 
directs that during the period of moratorium the 
United Industrial Bank Limited, Calcutta shall be 
permitted to operate its accounts with the Reserve 
Bank of India or with any other bank for the pur¬ 
poses of making the payments aforesaid, provided 
that nothing in this order shall be deemed to require 
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the Reserve Bank of India or any other bank afore¬ 
said to satisfy itself that the conditions imposed by 
this order are being observed before any amounts 
are released in favour of the United Industrial Bank 
Limited, Calcutta. 

5. The Central Government hereby further 
directs that the United Industrial Bank Limited, 
Calcutta may, during the period of moratorium, 
return any bills which have remained unrealised to 
the persons entitled to receive them on a request 
being made in this behalf by such persons, if the 
bank has no right or title to, or interest in, such 
bills. 

6. The Central Government hereby also directs 
that the United Industrial Bank Limited, Calcutta 
may, release or deliver goods or securities which 
have been pledged, hypothecated or mortagaged or 


[Paft H— Sec. 3(ii)] 

otherwise charged to it against any loan, cash credit 
or overdraft 

(i) in any case in which full payment towards 
all tire amounts due from the borrower or 
borrowers, as the case may be, has been 
received by the bank, unconditionally ; 
and 

(ii) in any other case, to such an extent as may 
be necessary or possible, without reducing 
the proportions of the margins on the said 
goods or securities below the stipulated 
proportions or the proportions which were 
maintained before the order of morato¬ 
rium came into force, whichever my be 
higher. 

[No. 17|2|89 BO-1II] 
MANTRESHWAR JHA, Jt. Secy. 
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